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Société de gestion incorporée le 17 janvier 1962 
en vertu des dispositions de la premiére partie de la 
Loi des compagnies de Québec, Sogena est dotée 
des pouvoirs nécessaires pour acquérir, administrer 
et exploiter commerces, entreprises et propriétés. 
Ses actions sont cotées a la Bourse Canadienne 
depuis le 10 février 1965. 


Aprés quatre années d’opération, ses activités 
sont bien diversifiées, et leur ampleur ne cesse de 
s’accroitre. Elle dirige maintenant un des plus popu- 
laires magasins a rayons de Montréal: Dupuis Fréres 
Ltée, qui s’est créé une succursale a Trois-Rivieres 
par l’acquisition du grand magasin J. L. Fortin Ltée 
de cette ville. 


La société posséde aussi ‘Corbeil sur la Plaza”, 
a Montréal, important magasin de vétements et 
accessoires pour dames, jeunes filles et enfants. 


L’édifice Sogena du Boulevard St-Laurent abrite 
quatre autres filiales soit: Les laboratoires pharma- 
ceutiques: Desbergers Limitée, Nadeau _ Limitée, 
Canada Drug Limitée ainsi que la Sociéte Jacquar 
Inc., importateur de cadeaux, distributeur de pro- 
duits de beauté et de parfumerie. La marque 
“Corsaire”’, produits de toilette pour hommes est sa 
création. Sogena détient des intéréts importants 
dans la société hételiére Guadeloupe-Canada, dont 
le capital est canadien. 


Ses récentes acquisitions de magasins a rayons, 
le progrés de ses laboratoires pharmaceutiques et 
l’expansion de son commerce dans les produits de 
beauté et la parfumerie ne feront qu’assurer a la 
compagnie des succés grandissants. 


SocE IW A SXINc. 


A management holding company incorporated 
January 17, 1962, under the provisions of the first 
section of the Quebec Companies Act, Sogena is 
endowed with the necessary powers to acquire, 
administer and operate commercial, industrial and 
real estate enterprises. Its shares have been listed 
sf Canadian Stock Exchange since February 10, 


After four years of operation, the company’s 
activities are well diversified and their scope conti- 
nues to widen. Sogena now manages one of Mont- 
real’s most popular department stores — Dupuis 
Fréres Ltée — which recently opened a branch in 
Trois-Riviéres through the acquisition of the large 
J. L. Fortin Ltée store in that city. 

The company also owns “Corbeil sur la Plaza” 
in Montreal, a major retailer of clothing and acces- 
sories for women, girls and children. 

The Sogena building on St. Lawrence Boulevard 
houses four other member-companies of the group: 
the pharmaceutical laboratories of Desbergers Li- 
mited, Nadeau Limited and Canada Drug Limited, 
as well as Société Jacquar Inc., gifts importers and 
distributors of beauty products and perfume. The 
“Corsaire” line of men’s toiletries is a recent intro- 
duction by Jacquar. Sogena also holds important 
interests in the Guadeloupe-Canada Hotel Company, 
set up by Canadian capital. 

The recent acquisitions of well-known depart- 
ment stores, the progress made by its pharmaceu- 
tical laboratories and the expansion of its business 
in the beauty products and perfumes field are 
indicators that can only assure the company an 
increasingly successful future. 
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Depuis 1868, l'année de sa fonda- 
tion par M. Nazaire Dupuis, le 
magasin Dupuis n’a cessé de pro- 
gresser. Dés 1882, un magasin 
plus vaste s’imposait. C’est a 
cette date qu’un coin du site 
actuel fut choisi. Mais grace a 
des agrandissements successifs, 
le magasin couvrit finalement tout 
un quadrilataire. Puis, il s’éleva 
de 6 a 7 et 8 étages. II fut doté 
d’une imposante facade sur la rue 
Ste-Catherine, principale artere 
commerciale de Montréal. 


En 1966, Sogena acqueérait le 
controle de l’entreprise et en 
assumait la direction, par son 
président M. Marc Carriére. 


La nouvelle équipe dynamique et 
animée d’un esprit d’initiative 
progressif, donne un regain nou- 
veau a ce grand magasin a rayons, 
qui se classe parmi les cing plus 
grands du pays. Son expansion 
est déja visible par les nombreu- 
ses transformations effectuées a 
’intérieur du magasin et par 
l’'achat a Trois-Riviéres du maga- 
sin J. L. Fortin Ltée qui est deve- 
nu une filiale de Dupuis. 


L’inauguration du métro dont la 
station principale est voisine du 
magasin, la construction de la 
place Radio-Canada et le cente- 
naire prochain du Magasin Dupuis 
sont d'autres facteurs qui pro- 
mettent a Dupuis un_ brillant 
avenir. 


Since 1868, the year it was 
founded by Mr. Nazaire Dupuis, 
the Dupuis store has never ceased 
its steady progress. After just 14 
years a larger store had to be 
built in 1882, when a corner of the 
present site was selected. But, 
thanks to successive expansions, 
the store now occupies an entire 
city block, and has since grown 
from 6 to 7, and then 8 storeys. 
It now presents an imposing faca- 
de on St. Catherine Street, 
Montreal’s main commercial ar- 
tery. 

In 1966, Sogena acquired control 
of the business and took over its 
management, under Mr. Marc 
Carriere as President. 

The dynamic new management 
team with its forward-looking 
initiative and enthusiasm, has 
breathed new life into this great 
department store, which ranks 
among the five largest in Canada. 
Its expansion is already clearly 
visible in the numerous important 
changes made inside the store, 
and by the purchase in Trois- 
Rivieres of the J. L. Fortin Ltée 
store which is now a branch of 
Dupuis. 

The opening of the Metro subway, 
whose main station is close by 
the store, construction of Place 
Radio-Canada and the celebration 
of the store’s centennial next year 
are other factors which promise 
a bright future for Dupuis. 


Dupuis “Sreres 


SUCC. TROIS-RIVIERES 


Le modeste magasin fondé en 
1888, sous le nom de Teasdale et 
Fortin devint “La Maison J. L. 
Fortin Ltée’. C’est le plus grand 
magasin a rayons de la Mauricie. 
Il est logé dans un édifice d’une 
fiére et importante allure. L’en- 
treprise est avantageusement 
connue dans la région et est 
chére a ses Clients. 
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Apres 79 ans d’existence, la Mai- 
son J. L. Fortin Ltée offre un 
visage de jeunesse et de moder- 
nisme; celui d’une institution so- 
lide et prospére qui est toujours 
en avant de son temps. C’est une 
entreprise qui a aujourd’hui le ca- 
ractére et l’envergure d’une gran- 
de société d'affaires comme il 
s’en trouve peu dans les centres 
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de l’importance de Trois-Riviéres. 
Son acquisition au mois d’aott 
1966 par Dupuis, une filiale de 
Sogena, ne fera qu’accentuer le 
succes de cette entreprise. Grace 
a l’énergie et a l’initiative de sa 
nouvelle direction et a l’apport 
d’une expérience accrue, le ma- 
gasin Dupuis de Trois-Riviéres est 
assuré de nouveaux sommets. 


The modest store founded in 1888 
under the name of Teasdale and 
Fortin later became known as “‘La 
Maison J. L. Fortin Ltée”. It is the 
largest department store in the St. 
Maurice region, located in a fine 
and imposing building. The store 
is well known throughout the en- 
tire region, and is a_ favorite 
shopping place. 


After 79 years of existence, J. L. 
Fortin Ltée presents a youthful 
and modern look: that of a solid 
and prosperous institution which 
is always in the vanguard of pro- 
gress. It is an enterprise which 
today has all the characteristics 
and scope of a big business 
organization, such as not often 
found in cities the size of Trois- 
Rivieres. 
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Its acquisition in the month of 
August, 1966, by Dupuis, a mem- 
ber of the Sogena group, can 
only accentuate the success of 
the enterprise. Thanks to the 
energy and initiative of its new 
management and the valuable 
added experience, the Dupuis 
store in Trois-Rivieres is certain 
to reach new summits. 
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corbeil 
sur la plaza inc. 


Située depuis le début du siécle 
au coin des rues St-Hubert et 
Beaubien, la Maison Corbeil était 
le magasin général le mieux con- 
nu du nord de la ville de Montréal. 
Rasée par les flammes en 1955, 
acquise en 1964 par Sogena Inc., 
c’est aujourd’hui un magasin mo- 
derne, d’une conception pleine de 
personnalité et d’originalité qui 
s’adresse exclusivement a la fem- 


me, la jeune fille, la fillette. 

Les rayons monotones y sont rem- 
placés par des “boutiques” agréa- 
bles, divisées selon |’age, le godt 
ou les besoins des clientes. On y 
trouve “tout pour la femme — de 
l’enfance a l’age d’or’, comme le 
dit la devise du magasin. 
L’immense succés de Corbeil sur 
la Plaza repose encore sur |’ex- 
cellent choix des vétements bien 


a la mode et sur |’équipe de con- 
seilleres sympathiques et a la 
page qui les présentent. La par- 
faite coordination des boutiques 
fait de Corbeil le magasin com- 
plet de la femme, ou il fait bon 
entrer, ne serait-ce que pour re- 
garder. En trois ans seulement, 
cette renommée a su gagner le 
public, grace aux efforts de la di- 
rection et a une publicité vivante. 


Located since the turn of the 
century on the corner of St. 
Hubert and Beaubien Streets, 
Corbeil was for many years the 
best-known department store in 
the North-end of Montreal. Des- 
troyed by fire in 1955, rebuilt — 
then acquired by Sogena Inc., 
in 1964, Corbeil sur la Plaza Inc. 
today is a modern shoppers’ para- 
dise — imaginatively-conceived 
and operated to appeal and cater 
exclusively to women, teens and 
little girls. 

Dull, conventional departmental 
layout has been replaced by a 
series of specialized ‘boutiques’ 
arranged according to the age, 
tastes and needs of the vast Cor- 
beil clientele. Here can truly be 
found “Everything for the Lady — 
from Infancy to the Golden Years” 
— which happens to be Corbeil’s 
attention-getting slogan. 

The unparalleled success of Cor- 
beil sur la Paza Inc. rests on the 
very wide selection of style-wise 
fashions and accessories it offers. 
The astute ‘boutique’ merchan- 
dising concept, with its built-in 
appeal to every woman shopper, 
guarantees that customers don’t 
enter Corbeil merely to browze. 
For in three short years, Corbeil 
sur la Plaza Inc. has come to be 
known as THE fashion shop with 
everything. This constitutes a 
triumph for enlightened manage- 
ment and lively promotion. 
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Le premier véritable laboratoire 
de spécialités pharmaceutiques et 
therapeutiques canadien-francais, 
Desbergers a débuté en 1925 avec 
une dizaine d’employés. La faible 
ampleur de exploitation était 
pourtant vite compensée par |’ex- 
cellence de certains produits 
thérapeutiques: Bismol, Upnos, 
Agobyl. La qualité de ces médica- 
ments permettait a Desbergers de 
s’agrandir et de se tailler un mar- 
ché d’exportation en Jamaique, en 
Afrique du Sud, en Egypte, aux 
Indes et aux Etats-Unis. 

Pendant !a guerre, la compagnie 
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organisait un laboratoire de re- 
cherche scientifique en collabo- 
ration avec les universités de 
Montréal et McGill. En dépit des 
rationnements et restrictions de 
cette période difficile, toute une 
gamme d’hormones et de produits 
nouveaux était mise au_ point: 
Oestrilin, lodaminol, Fertinic, etc. 
Nouric, aliment pour bébés vendu 
au grand public, est aussi un 
produit Desbergers. 

En 1950, afin de regrouper toutes 
ses activités sous un seul toit, la 
compagnie faisait ériger |’édifice 
actuel qui, agrandi du double en 


1963, devenait l’édifice Sogena. 
Aujourd’hui, Desbergers emploie 
quelque 300 personnes et les ins- 
tallations du boulevard St-Laurent 
comptent parmi les plus moder- 
nes, notamment en ce qui concer- 
ne les précautions antiseptiques 
et hygiéniques. 


Qualité et efficacité des produits, 
recherche incessante de nouvel- 
les spécialités — Desbergers 
Limitée posséde bien les atouts 
indispensables a la réussite dans 
le domaine pharmaceutique et 
thérapeutique. 


The first true French Canadian 
pharmaceutical laboratory, Des- 
bergers began operations in 1925 
with a staff of only ten people. 
However, these humble begin- 
nings were soon overshadowed by 
the excellence of the remedies 
produced: Bismol, Upnos and 
Agobyl. The quality and efficacy 
of these medicines enabled Des- 
bergers to expand at home and 
to penetrate export markets in 
Jamaica, South Africa, Egypt, 
India and the United States. 

During the Second World War, the 
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Company established a Research 
Laboratory, in co-operation with 
McGill University and the Univer- 
sity of Montreal. Despite the re- 
strictions and shortages brought- 
on by these difficult times, many 
new products, including a_ full 
range of hormones were devel- 
oped: Oestrilin, lodaminol, Fer- 
tinic among them. Nouric, the 
well-known mass-distributed ba- 
by-food is a Desbergers product. 
In 1950, in order to centralize its 
many operations under one roof, 
Desbergers erected its own build- 
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ing — doubled in size in 1963 by 
Sogena when it became the Soge- 
na Building. The Company today 
employs 300 people, and its St. 
Lawrence Boulevard facilities are 
very up-to-date, especially in the 
area of production under antisep- 
tic conditions. 


Through the quality of its pro- 
ducts and its continual research 
for new remedies, Desbergers 
Limited possesses all the neces- 
sary attributes of success in the 
pharmaceutical field. 
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laboratoire 
nadeau , limitée 


Apres la découverte d’un garga- 
risme  antiseptique,  |’““Hexol”, 
monsieur Hervé Nadeau, profes- 
seur émérite de l'Université de 
Montréal, fondait en 1918 le Labo- 
ratoire Nadeau Limitée. Trés rapi- 
dement, d’autres produits, des 
centaines depuis la_ fondation, 
venaient s’ajouter a la production 
initiale. Les plus connus auiour- 
d’hui_ sont: Bella-Probal, Créo- 
Rectal, Débiline, Glycobal, Ovo- 
quinol, Muracine, Nabex “C”, 


Nadéine, Probal, Tussicone, etc. 
Une telle activité nécessitait plu- 
sieurs agrandissements succes- 
sifs, dont le dernier, en 1964, 
coincide avec l’acquisition d’une 
part majoritaire par Sogena Inc. 
et l’emménagement boulevard 
St-Laurent. 

Le Laboratoire Nadeau Limitée se 
livre principalement a la décou- 
verte et a la mise sur le marché 
de nouveaux produits pharmaceu- 
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tiques biologiquement contrdlés 
(spécialités et vente libre). Les 
suppositoires de tous genres sont 
produits avec l’équipement le 
plus au point en Amérique du 
Nord. Cette entreprise canadien- 
ne-frangaise distribue ses pro- 
duits dans tout le Canada et a 
l’étranger (Antilles anglaises et 
Amérique latine). Ses représen- 
tants sillonnent toutes les provin- 
ces Canadiennes. 


In 1918, after discovering ‘Hexol’, 
an antiseptic gargle, Mr. Hervé 
Nadeau, Professor Emeritus at the 
University of Montreal, founded 
Nadeau Laboratory Limited. Since 
then, hundreds of products have 
been added in rapid succession to 
the initial one. The best-known of 
these today are: Bella-Probal, 
Creo-Rectal, Debiline, Glycobal, 
Ovoquinol, Muracine, Nabex ‘C’, 
Nadéine, Probal and Tussicone. 
Such activity necessitated a num- 
ber of successive expansions, the 
latest in 1964 coinciding with the 
Company’s acquisition by Sogena 
and its relocation to St. Lawrence 
Boulevard. 
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Nadeau Laboratory is_ primarily 
engaged in the development, pro- 
duction and marketing of biologi- 
cally-controlled pharmaceuticals 
— of both the proprietary and 
ethical type. Suppositories of 
every type are manufactured with 
the most modern equipment in 
North America. 


The Sales Representatives of this 
French Canadian company cover 
every Canadian Province, and its 
products are widely distributed 
throughout Latin America and in 
the West Indies. 
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canada drug limité 


Canada Drug Limitée s’est jointe 
au groupe Sogena en 1965 et s’est 
installée dans l’édifice du boule- 
vard St-Laurent. 

Ses débuts toutefois, remontent a 
1920. Elle a toujours occupé une 
place enviable dans le domaine 
des médicaments brevetés: Déso- 
dorisant GENOZONE, Chocolats 
Vermifuge CHARLES, Sirops TUS- 
SEX et MENTHOLYN, et autres 
préparations populaires. Elle offre 
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en outre une gamme étendue de 
Spécialités pharmaceutiques et 
les produits de parfumerie Tulipe 
Noire de Chénard. 

Durant l’année 1966, ses adminis- 
trateurs ont apporté des amélio- 
rations avantageuses a la ligne 
de parfumerie Tulipe Noire par la 
création d’un nouvel ardme et 
d’une présentation moderne. Pour 
béneficier pleinement de sa re- 
nommée dans les produits de 
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beauté, Canada Drug a acquis ré- 
cemment l’agence exclusive pour 
le Canada, des produits ISABELLE 
LANCRAY de Paris. Les prépara- 
tions cosmétiques et les traite- 
ments de beauté fabriqués par 
cette maison, sont reconnus com- 
me de la plus haute qualité sur 
le marché francais. Leur distribu- 
tion est maintenant commencée 
au Canada. 


Canada Drug Limited joined the 
Sogena group in 1965, when it 
moved its headquarters to the 
building on St. Lawrence Boule- 
vard. 


Its business beginnings, however, 
date back to 1920. Canada Drug 
has always occupied an enviable 
place in the field of patent medi- 
cines: GENOZONE Deodorant, 
CHARLES Worm Remedy Choco- 
lates, TUSSEX and MENTHOLYN 
Syrups, and other products have 
enjoyed wide popularity. In addi- 
tion, it has long made a wide 
range of pharmaceutical special- 
ties and the Tulipe Noire de 
Chenard line of perfumeries. 


During 1966, the directors were 
responsible for important impro- 
vements in the Tulipe Noire line, 
through the creation of a new 
fragrance and modern packaging 
presentations. In order to profit 
fully from the reputation of its 
beauty products, Canada Drug re- 
cently acquired the exclusive 
agency in Canada for ISABELLE 
LANCRAY of Paris products. The 
cosmetics and beauty prepara- 
tions made by this house are 
recognized as products of the 
highest quality on the market in 
France. Their distribution is now 
underway in Canada. 


oO 


TULIPE NOIRE 


TULIPE NOIRE 


FOUETTE 


RO 
Cn 
485 


| TULIPE NOIRE 


ewe 


| 


| 


uS 


société © 
jacquar inc. 


Jeune entreprise pleine d’enthou- 
siasme, Société Jacquar Inc. a dé- 
buté en 1952, avec |’importation 
et la vente en gros de cadeaux de 
tous genres, notamment pour les 
bebés et enfants (jouets, livres, 
albums, etc.). Dans les domaines 
spécialisés, la renommée de la 
société ne s’est pas faite atten- 
dre, grace a un choix judicieux 
de produits. La demande de nou- 
veautés qui commengait a s’affir- 
mer lors de la fondation n’a cessé 
d’augmenter. 


Au cours de l’année 1966, la So- 
ciete Jacquar créait une ligne 
complete de produits de toilette 
pour hommes sous la marque 
CORSAIRE. La qualité des pro- 
duits et l’originalité de leur pré- 
sentation en firent immédiate- 
ment un succes et grace a une 
publicité bien organisée, la mar- 
que fut popularisée rapidement et 
la demande ne tarda pas. 

Dans les derniers mois de l’année, 
les administrateurs obtinrent 
l’'agence au Canada pour des par- 


fums de renommée mondiale: 
“Les Parfums de Luxe Vigny de 
Paris”. La division des produits 
cosmétiques ‘Académie Scienti- 
fique de Beauté de Paris” a con- 
nu une é€re de progres prodigieux. 
Il faut en effet signaler parmi les 
autres activités de la société, les 
démonstrations de madquillage 
données par ses esthéticiennes. 
Cette méthode s’est avérée trés 
efficace pour populariser ses pro- 
duits de beauté. 


A youthful enterprise full of en- 
thusiasm, Société Jacquar Inc. 
was launched in 1952 as an im- 
porter and wholesaler of gifts of 
every description, notably for in- 
fants and children (toys, books, 
albums etc.). In these specialized 
fields, the success of the compa- 
ny has been far beyond expecta- 
tions, thanks to a judicious selec- 
tion of items of popular appeal. 
The demand for novelties shown 
from the time the company was 
set up has never ceased growing. 


During 1966, Société Jacquar 
created a complete new line of 
men’s toiletries under the COR- 
SAIRE brand name. The quality of 
these products and their original 
packaging made them immediate 
successes. Thanks to a well or- 
ganized advertising campaign, the 
brand gained rapidly in populari- 
ty and shows a continuous grow- 
ing demand. 

In the latter part of the year, the 
directors obtained the Canadian 
agency for the world-renowned 


perfumeries, ‘Les Parfums de 
Luxe Vigny de Paris’. The “Aca- 
déemie Scientifique de Beauté de 
Paris” cosmetics products divi- 
sion has enjoyed a period of 
fantastic progress. It deserves 
special mention in any listing of 
the company’s activities for the 
make-up demonstrations given 
by its beauty counsellors. This 
method has proved most effec- 
tive in popularizing our beauty 
products. 
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édifice 
SOGENA 
building 


8480 BOUL. ST-LAURENT BLVD. 
MONTREAL, CANADA 


Construit en 1950 par Desbergers 
Limitée et agrandi en 1963 par 
Sogena Inc., cet édifice moderne, 
de quelques 55,000 pieds carrés, 
abrite quatre filiales de Sogena. 
Plusieurs centaines de personnes 
y travaillent. La centralisation 
fonctionnelle des bureaux admi- 
nistratifs, de la production, de la 
recherche et des vastes entrepdts 
permet un contrdle efficace de 
toutes les opérations, et, des prix 
de revient avantageux. La situa- 
tion centrale dans Montréal, a 
cété du boulevard Métropolitain, 
assure un service rapide dans 
toute la ville. 


Un coin de la stérilisation 


Built in 1950 by Desbergers Lim- 
ited and enlarged to double the 
original size in 1963 by Sogena, 
this modern 55,000 sq. ft. building 
houses four Sogena_ subsidiary 
companies and their many hun- 
dreds of employees. Functional 
departmentalization of Adminis- 
trative Offices, Production Lines, 
Research Laboratories and exten- 


A sterilization Department 


sive Warehousing facilities per- 
mit absolute and constant con- 
trol of overall operating efficiency. 
Integrated, easy-to-reach Ship- 
ping and Receiving ports speed 
the handling of merchandise and 
materials. And the central Metro- 
politan Boulevard location as- 
sures Montreal customers of a 
fast service. 


a 
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Packaging Unit Machine @ comprimés Tablets Machine 


ae © 


= ‘ 


Compteuse électronique pour comprimés Recherches des Pyrogénes Pyrogene Testing 


Electronic Tablets Counter 


‘ 


Fabrication des liquides Liquid processing Essais de Toxicité Toxicity test 
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Myrto Brasseur 


to the shareholders 


In the name of the Board of Directors, | have the honour to submit to you the Fifth Annual Report 
of your Company for the fiscal year ended the 28th of February 1967. 


This report includes the Consolidated Balance Sheet, Statements of Income and Expenditure and 
of Earned Surplus, together with the Auditors’ Report. 


These financial statements reflect the position of your Company following the acquisition during 
the past year, at a cost of $1,500,000.00, of 285,500 Class “B’” Common Shares, or 95.2% of the con- 
trolling interest of Dupuis Fréres, Limitée and our participation raised to $50,000.00 in the Capital Stock 
of the Société Hodteliére Guadeloupe-Canada. 


During the year, your Company paid a $0.50 per share Dividend on its Common Shares and a 
$0.60 per share Dividend on its 6% Cumulative, Redeemable, Preferred Shares of a nominal par value 
of $10.00. 


The Net Profit of the Company, after deducting Depreciation on Fixed Assets ($74,913.00), Amor- 
tization on Discount for Bonds and Debentures ($17,140.00) and Provisions for Income Taxes ($100,111.00) 
rose to $202,456.00 against $193,814.00 for the preceding fiscal year. 


Excellent result if we consider that your Company and its subsidiary companies have paid during 
this period: $344,293.00 in Income Taxes on Profits, $243,424.00 in Municipal and School taxes; the 
Depreciation imputed to the Expenditure rose to $349,653.00. 


The Net Profit per Common Share reached $1.19 against $1.14 for the preceding fiscal year, after 
deduction of $12,000.00 for a $0.60 per share Dividend paid on the 20,000, 6% Cumulative, Redeemable, 
Preferred Shares of a nominal par value of $10.00. 


These interesting results are due in great part to the devotion of all our employees to whom | 
address, on behalf of the Board of Directors, my most sincere thanks for their great co-operation. 


MARC CARRIERE 
Montreal, april, 1967. President 


balance sheet as at february 28, 


ASSETS 


INVESTMENTS: note | 
Shares in subsidiary companies 
Shares in another company 


Advances to subsidiary companies 


SIGNED ON BEHALF OF THE BOARD 


MARC CARRIERE 


Directo 
ROLAND DESOURDY bans 


1967 


$3,424,796 


50,000 


266,093 


3,740,889 


Seb 07e 


167,343 
263,728 
54,867 


166,013 


$7,613,913 


$1,924,196 
43,778 


253,716 


2,221,690 


1,217,497 


358,754 


$3,987,985 


LIABILITIES 


1967 
CURRENT: 


Accounts payable and accrued expenses $:* -25:900 


Income taxes (pect 


Payments due within one year on long term debt 116,750 


217,961 


Long term debt — note Ill 3,084,007 


Deferred taxes on income — note IV 55,700 


SHAREHOLDERS’ EQUITY: 


Capital - stock — note V: 

6% preferred shares 200,000 
5% preferred shares (held by subsidiary companies) 2,390,000 
Common shares 800,000 
Contributed surplus 180,000 
Surplus arising from appraisal of certain fixed assets 313,194 


Retained earnings 373,054 


4,256,245 


$7,613,913 


TO THE SHAREHOLDERS OF SOGENA INC. 


We have examined the balance sheet of Sogena Inc. as at February 28, 1967 and the 
related statement of income and retained earnings for the fiscal year then endéd and 
we have obtained all the information and explanations we have required. Our examina- 
tion included a general review of the accounting procedures and such tests of the 
accounting records and other supporting evidence as we considered necessary in 
the circumstances. 

In our opinion, according to the best of our information and the explanations given 
to us and as shown by the books of the company, the accompanying balance sheet 
and statement of income and retained earnings are properly drawn up so as to exhibit 
a true and correct view of the state of the affairs of the company as at February 28, 
1967 and the results of its operations for the fiscal year then ended, and were 
prepared in conformity with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. 


SAMSON, BELAIR, COTE, LACROIX ET ASSOCIES 
Montreal, March 14, 1967. Chartered Accountants. 


1966 


$ 2,000 
47,661 
59,000 


108,661 


1,477,500 


35,900 


200,000 
568,500 
800,000 
180,000 
Soo0e9 
282,395 


2,365,924 


$3,987,985 


income and retained earnings 


for the year ended February 28, 1967 


1967 1966 

REVENUE: 
Dividends from subsidiary COMpanies <.y-sc22jeccceccesees- sees seecesse wececeaveatee: $ 83,203 Sez Ase 
Management fees from subsidiary COMPANIES ........ ce eeseseeeeeeseeeeeee 298,000 120,000 
Rent from subsidiary companies and Othe’ .............-..sesseseeesesessreseoees 227,150 179,950 
InterestP andr miscellancousSa sasancw wee ee eee eee 78,941 26,359 

687,294 447,761 
EXPENSES: 
Interestron. bonds. .and -Ce@bentures ert.ry.cctcree eres ereeen ere ee 164,849 97,243 
INtErests.on ‘LOANS! Ais spect cee oe cae eee ee ee ee eee 58,700 _— 
NARS crac seucees kame ses cea He eter i eartoes cea Daten e, Fee, Sei eR ener 43,132 27,784 
Admutmistrative OxpenSes tt acini acide caaterh tind ate tena ere 25,993 18,393 
Amortization of organization and financing expenses ............ 17,140 10,557 
Depreciation- on stixed= assetSa 6 uscnctereee eae eee eee ee ae 74,913 52,309 

384,727 206,286 
INCOME GDETOre: taxes =.5, 7 .cs ssoncdteinocca terest he ce eerie ee es 302,567 241,475 
Taxes’ on income ——. current grpn ene ee ee ee eee 100,111 47,661 

202,456 193,814 
haxes.- on. Income:— deterred —note dV eee 19,800 13,400 
Neteincome tor-theé *veare i aiaccn tore ee eae ee ee 182,656 180,414 


RETAINED EARNINGS 


Balances Match Ist (ccc ct cee ea ee ee 282,395 184,481 
465,051 364,895 

Deduct: 
Dividends on,6%6; preferred shares) wd een ee 12,000 12,000 
Dividends son cOMmmon esharesaens setters een pen ee ee 80,000 48,000 
Defemeditaxes-ons income for Dron. yCats cee ee eee — 22,500 


Balances Pebrudtys 2B.tci vn nccucst tea ee ene ee eer oe eee $373,051 $ 282,395 


notes to financial statements 


at February 28, 1967 


NOTE | — INVESTMENTS — 
at cost and advances: 


SUBSIDIARY COMPANIES: 


Desbergers Limitée: 


DUGHPIELENEC sSNA OS ecteccscsesstectscsccaenisetstedee 
ZO OOGECONIMNIOMEShareS w.tatccactste ie 


Société Jacquar Inc.: 
APO ICOLEM OM ESAT ES) uct ccaseecscdone acta ol cae caav 


Laboratoire Nadeau Limitée 


OUDLEIEMCU SMOIOS chu Pee ynenteaesateastesevnacses 
PPOPORCOMIMON tS alk OSes, srse.ncoeedeetttvlo dace sce ee 


Corbeil sur la Plaza Inc. 
DS OUOMCOMMMON CSIIAT OS eccecce.ccctsentaceccnascsoe2 


Canada Drug Limitée 
ESM OMIT OLMS IAL eo cctdestcecas ou cotton she ceeds soma: 


Dupuis Fréres Limitée 
PED HOUNCIASS © 1 ea SHALES waateiscrccsceueerseezs 


OTHER COMPANY: 


Société Hételiére Guadeloupe — Canada: 
PP ORC OUI MON ES MANES cp4e--asusser saevnastrarennecreeses 


The company’s proportion of the profits and 
extraordinary credits of its subsidiaries for their 
financial year ended before February 28, 1967 
amounts to $356,666.00. 

The company’s proportion of the increase in the 
retained earnings of its subsidiaries since their 
acquisition amounts to $219,673.00. 


Percentage 
held 


100% 
100% 


100% 


$ 50,000 


860,000 


INVESTMENTS — SHARES 


Cost 


$ 910,000 


100,000 


648,796 


175,000 


91,000 


1,500,000 
$3,424,796 


$ 50,000 


Advances 


$ 105,500 


65,266 


Saeed) 


$ 266,093 


NOTE Il — FIXED ASSETS: 


Land and buildings at their depreciated value as appraised on June 21, 
1962 by André Labrecque, C.I. and Roméo Vezina 


Other land and buildings at cost 


Machinery and equipment at their depreciated value as appraised on 
June 25, 1962 by Bégin, Charland et Valiquette 


Other machinery and equipment and leasehold improvements — at cost 


Less: accumulated depreciation 


NOTE Ill — LONG TERM DEBT: 


excluding payments due within one year 

7% first mortgage bonds, maturing in series from 
September 1, 1963 to 1972 

Authorized and issued 


7% sinking fund bonds, guaranteed by first mortgage and 
general mortgage maturing July 2, 1976 
Authorized and issued 


7% general sinking fund debentures (1964) maturing September 1, 1972 
Authorized and issued 


7% general sinking fund debentures (1965) maturing September 1, 1972 
Authorized and issued 


Mortgage payable in monthly instalments of $1,959.75 
including capital and interest 


NOTE IV — DEFERRED TAXES ON INCOME: 


Deferred taxes on income resulting from capital cost allowances for 
income tax purposes claimed in excess of the depreciation provided in 
the accounts are now recorded in the books and the figures for the 
preceding year on the accompanying financial statements give effect 
to this recording. 


NOTE V — CAPITAL STOCK: 


6% cumulative, redeemable preferred shares of $10 par value: 
Authorized and issued: 20,000 shares 


5% non cumulative, redeemable preferred shares of $100 par value: 
Authorized and issued: 3,000 shares 


5% non cumulative, redeemable preferred shares (1964) 
of $100 par value: 
Authorized: 3,000 shares — Issued: 1967, 3,000 shares; 1966, 2,685 shares 


5% non cumulative, redeemable preferred shares (1966) 
of $100 par value: 
Authorized: 20,000 shares — Issued: 17,900 shares 


Common shares of $5 par value: 
Authorized: 240,000 shares; Issued 160,000 shares 


$ 600,000 


$1,500,000 
$ 500,000 


$ 500,000 


$ 200,000 


300,000 


300,000 


1,790,000 


2,390,000 
800,000 


$3,390,000 


$ 489,199 
2,468,208 


236,260 
323,482 
3,517,149 


296,076 
$3,221,073 


$ 510,000 


1,450,000 
447,500 
461,000 


215,507 
$3,084,007 


$ 200,000 


300,000 


268,500 


568,500 


800,000 
$1,568,500 
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